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Page 14, strike lines 14 through 1., and insert the 

following: 

1 "(1) STATEs.-Subject to subsection (d), the 

2 allocation for a State shall be as follows: 

3 "(A) MINIMUM AMOUNT.-If the formula 

4 amount determined under subsection (b)(2) for 

5 the State for the fiscal year is less than 0.5 per­

6 cent of the total amount allocated for such fis­

7 cal year under section 293(b)(1), the allocation 

8 for the State shall be 0.5 percent of the total 

9 amount allocated for such fiscal year under sec­

10 tion 293(b)(1). 

11 "(B) FORMULA AMOUNT.-If the formula 

12 amount determined under subsection (b)(2) for 

13 the State for the fiscal year is 0.5 percent or 

14 more of the total amount allocated for such fis­

15 cal year under section 293(b)(1), the 'allocation 

16 for the State shall be the formula amount for 

17 the State, except that-· 

18 II (i) the Secretary shall reduce such 

19 formula amounts for all States whose allo­

f:\V1 0\100907\100907.006.xml (38940215) 
October 9,2007 (9:34 a.rn.) 



F;\M 1O\FRANK\FRANK_IIIXML H.L.C. 

2 

1 cations are determined under this subpara­

2 graph on a pro rata basis, except as pro­

3 vided in clause (ii), by the amount nec­

4 essary to account for any increases from 

5 the formula amount for allocations made 

6 under subparagraph (A), so that the total 

7 of the allocations for all States pursuant to 

8 this paragraph is equal to the aggregate of 

9 the formula amounts under subsection 

10 (b)(2) for all States; and 

11 II (ii) no reduction pursuant to clause 

12 (i) for any State may reduce the formula 

13 amount for the State to less than 0.5 per­

14 cent of such total amount allocated for 

15 such fiscal year.". 

Page 15, strike lines 8" through 10, and insert the 

following; 

16 "(1) for each participating local jurisdiction 

17 having a formula amount for such fiscal year of less 

18 than $750,000, the allocation shall be $0, except 

19 that the allocation for such a jurisdiction for such 

20 fiscal year shall be the formula amount for the juris­

21 diction for such fiscal year if­

22 "(A) the Secretari' 
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Page 15, strike the comma In line 20 and all that 

follows through line 22, and insert ", or". 

Page 15, after line 22, insert the following: 

1 "(B) the formula amount for such jurisdic­

2 tion for such fiscal year is an amount that is 

3 greater than the formula amoun t for such fiscal 

4 year for any other participating local jurisdic­

5 tion that is located in the same State; and". 

Page 42, strike lines 21 through 25, and insert the 

foIl0Iv1ng: 

6 CI (A) IN GENERAL.-The dwelling unit is 

7 located in a project (i) that receives assistance 

8 under this subtitle, and (ii) for which not more 

9 than 50 percent of the rental units in the 

10 project that are not previously occupied may be 

11 rented initially only to". 

Strike line 15 on page 43 and all that follows 

through page 44, line 3, and insert the following: 

12 "(B) EXCEPTIONS.-Subparagraph (A) 

13 shall not apply in the case of a project that­

14 "(i) has 25 or fewer dwelling units 

15 and that is-
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1 "(I) located in a census tract in 

2 which the number of families having 

3 incomes less than the poverty line is 

4 less than 20 percent; 

5 "(II) located in a rural area, as 

6 such term is defined in section 520 of 

7 the Housing Act of 1949 (42 U.S.C. 

8 1490); or 

9 "(III) specifically made available 

10 only for households comprised of dis­

11 abled families; or 

12 "(ii) is specifically made available only 

13 for households comprised of elderly fami­

14 lies." . 

Page 51, line 5, after "that" insert "describes". 

Page 51, line 6, strike "describes". 
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